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Swjwunwbywb PR wunghwghwyh 4UMLUQSh yuvnuucre

Swuwpwlywjbnipjwb htinn Yuwtiph hwjwunwbywb wunghwghw

e hhaGdGnd hwidwdwpnyuwjht wpdbpbtph, dwpnne hpwydniGpbtiph G
hhdbwpwn wgqwuwnnipnLGGtph Ypuw,

e Juwnbinpbny funuph wquwunipjntGb nt hwpqbiiny pwnwpwgnt wqwwn
nbnGywwnynipinit unwOwnt hpwyniGpn,

e ghwnwygbiiny wwwnwufuwbwwnynipjntbp inpwdwnpynn
nbntGywwnydnipjwb hwjwuwnhnepjwb G G2gpninepjwlb hwdwnp,

e wndtynpbind hwuwpwywjlnipjwb hGwn uwtph npnpuincd
pwpnjwlwb Gu dwulbwghwnwywb Juppwadh yulnGGtph uwhdwbnudl ne
Yhpwnnidp

IrUNUNPUUNEY £ wunghwghwjh wlnwabtph dwulGwghwnwlwb gnpénibbinipjwl
quppwaqdh htwnbyw uwanGGtpp G Yng wined hwuwpwlw)Gnepjwb hbn Yuwbph
ninpunntd gnpénn pnpnp YweniygGtphb ne wbhwwinGGphG pGnnlGbp npubp nputiu
Qwubwaghunwlwb gnpénibbnipjwl wlipwdwl dwu:

1. LGnhwOnLp npnuypGtip

1.1. Swuwpwlw)bnepjwb htitn juwbph dwulwaqbnh gnpénibtineg)nbp whwp £ pfup
hwOpnipjwl pwhbphg G swbtinp £ JGwuh nptict wGédh ophOwywb whbpp Yud
Gutdwgbh Gpw wwunhyb nt wpdwbwwwwnynepyniln:

1.2. S3wuwpwlwjbnipjwl htwn uwwbph dwulwqbunh npuwdwnpwé
nbinthwwndnipynilp wbinp t1hGh G2gphwin b pwnbuhng: Ufuwi(ng Shawn)
nbnGywwnynip)nth nwpwébine, hwbpnipjwlp dninptigltnt, pjntp hwuwpwyuwywb
Ywnoéhp dGrwynptint pninp thnpdtnh wipnijjwwnptih G0 GL nuunwwwnunbih:



2
2. Mwwnydhpwwinth (Ywd yunwhnpnh) htivn hwpwpbpnipynlGGtiph uyqpnlGpGtipp

2.1. Swuwpwlwjbnipjwb htwn Yuwwbph dwulwaqbup sh ywpnn dthwdwdwbwy
GGpYwywglb) dpgwlygnn Ywd tnmwpwdwjlnn Ynnditiph whbpp wnwbg ytGpohGGGphu
Gwhubwywb hwiwdw)jbnipjw:

2.2. 3wuwpwlywjbnipjwb htwn uwwbiph dwubwqbinp ywpunwynp £ wwywhnybip
Gwfuyhh, GEpYw L yninbOghw| wwunyhpwunneh (Ywd Juinnwhnpnh) inpuwdwnpwé
nbnGywwnynipjwl qununGhnipjntbp’ pwgwnnipjwip wjb nbGwptiph, Gpp
wywwnyhpwwnnit wyn wmbnGywwynipinibp tnpuwdwnptp £ hwbpwihb oqunwgnpéiw
Ywd iyt £ pp hwdwdw)bnepjntlp wyb pwgwhwjnbint hwdwn: GununbGhnipjw
uygpnibpp Ywpnn £t uwhdwOwhwyytp dhwjb 33 optiGunpnipjwip Gwfuwnbuywoé
nGwptpntd nuunwywb Ywpgny:

2.3. 6pti hwuwpwywjlnipjwb htun Yuwbtph dwulbwgbnh wadbwywb pwhGpp Ywy
wwpwwynpnipntGGtpp Ywnpnn G0 hwlwunipjwb d6o dnb6] wwwndhpwunneh (Jud
quwnwhnpnh) 2whtiph htin, wwyw ywpunwynp b wjn dwuhb hwjnbbp ywwndhpwwnnihG
Jwd Junnwhnpnhb: Uwubwqbinp swbwp ' nunnnpnh wwunydhpwwnnehb Yuwd
JuinwhnpnhG hwdwagnpéwygbiint wyl paytpnipyntbbbph Gr YugiwytGpwnipynibbtn
htGw, npintin hGpl nibGh Gynepwwl Yuwd wyp pwhbp wnwbg wyn dwuhO Gwfuwwbu
Gpwl hwynbbne:

UGpnijwwnptih £ ywwndhpwwnnihG Ywd Juinnwhnpnhb dwnnigwé wnwynipjntGltiph
nhdwg tppnpn wbdh Ynndhg nptick ywpgbiwwnpnid unwlw|p wnwbg
wwuwnyhpwwnith (Ywd Juinwhnpnh) Gwfubwywb hwdwdw)anepjwG:

2.5. wuwpwlywjbnipjwb htn Yuwwbiph dwulbwqbinp ywwnyhpwwnnibtiph (uo
quinnwhnpnltiph) hGwn hwpwptpnepjnlGGGpnid swbinp £

w) oqunwagnpsh wwuwnyhpwwnnehl (Ywd Junwhnpnh) yGpwptbpgnn
ntnGywwynipinibp wnwbg Gpw Gwfubwywb hwdwdéwjbnipjwa,

p) Gpwzfuwdnph wylwhuh wpnyntbpltin, npnbg dtinpptipnidp sh qunGyncd hp
wbOdhowlwb yGpwhuynnnipjwb Ghppn,

q) SwnwjnipjntGGtp dwunnigh wjGwhuh wwydwbatpnyd, npnGp Ywpnn G0 wqnb| hp
wbywfhuntpjwb tir pwph hwdpwyh ypw,

n) Yoph wylwhuh wwjdwbwagntip Ywd gnpéwnppltin, npnlp npnawyh wpynibpGtn o
Gpwfuwydnpned uny b YuOnGGGphbt hwlwunn uygpnibplbbph Yhpwrdwdp:

7a Khorenatsi st. Phone/fax: (3741) 537955
375015, Yerevan, Armenia Email: info@apra.am

Web : www.apra.am



3
2.6 6pb ywwnyhpwwnnithl (Yud Junwhnpnhb) dwwnnegynn wnwynipyntGGGpp Ywpnn
G0 hwlqbglb] dwulwaghunwlwb gnpénibbinipjwb Jwppwqdéh YuwlnGbGbph fuwfundwb
wi GUpwnpnid G0 unyb YubnGGGpnd widpwapywé uyqpnibpbtinhl hwlywunn
gnpénnnipntGbtin, wyw hwuwpwwjbnipjwb htwn Yuwbtiph dwubwqbinp wbiwnp £
wbOdhowwbu wyn dwuhb wntintlwgbh wwwndhpwwnnethlb (Ywd Junwhnpnhb): Gph
wwwnyhpwwnnilt (Yud Juinwhnpnp) sh hpwdwpyned hp dinnwnpnepintGGGphg, www
hwuwpwyw)bnipjwb hGn uwbph dwubwaqbup, wjiniwdtbwjbhy, ywpunwynp t
htwnbiLt unyyb YubnGGGphl wGywiu hGwpwynp hbnbGiwbpbtiphg:

3. AnpépaytipGtiph  htiwn hwpwptipnupynGGbph uyqpniGpltipp

3.1. QnpopbyGpaGph hGwn hwpwptpnepyniGGtpnud hwuwpwywjbnepjwl hbwn Yuwwbiph
Qwulwaqbinp wbwp £ funtuwihh wlwqbhy dpgwygnipynibhg G swtinnp £
YubfuwidnwéJwé yawuh Gpubg dwulbwqhunwywb hGnhGwynipjwlbp uad

w2 fuwwnwbph:

3.2. Swuwpwyw)bnipjwb htwn Yuwbtiph dwubwqbinp swbtwnp £ oquwqgnpéh
hwuwpwyw)bnipjwb hGn Yuwwbph w) dwubwqgbnh ywwnyhpwunth
wpdwlwwwwnynipjnitbp Gutdwglnn dGpnnlbp:

3.3. Swuwpwlywjbnipjwb htin Yuwbph dwubwaqbwnp swybwnp £ oquwgnpséh
hwuwpwlw)Gnepjwb hbGn Yuwbiph wyp dwulwgbnh pnnupywé
wpunwnpwlppwnwbg ypohGGtphu hwiwdwjlnipjwb Gr ywpunwynpynid hwpgb
htnhGwywjhbt hpwynibpp:

4. 2LU-GGph Gie wy npnpinGiph Gepywjwgnighsbph htin hwpwptpnopynlGGbph
ulyqpnLlGpltihn

4.1. StintywwndnipynLbp 2LU-GGphG wbwp £ nnpwidwnpdh wOddwn: UGpnyjwwnntiph &
gwllywgwd qununbh wwnpqbiLwwmpnid inpwdwnpynn nbnbywwndnipynip 2LU-GEpp
ynnuhg oquwqnnétnth Yuwd hpwwwpwybntd odwlnwybint hwdwn:

4.3. Swpwdéynn nbinGywwnynipjwl Gyuwwndwdp Gwfuwdtnlnipnit gnigupbpbint Jwd
JGpwhuynnnipjnid hpwwbwglbbnt wbhpwdtwnnipjwl nbGwpndy,
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hwuwpwyw)bnipjwb htin uwwbph dwubwaqbwnp Ywpnn £ oqunyb| ydwpnyh
Gpbpwdwdh Jwd hpwwwpwynudbbph hGwpwynpnipyntGhg puwn plnncGwé
JubnGGGph GL wpwynhuwyh:

4.4. Uj ninpinGtiph GEpywywgnighsGbiph htin hwpwptpnipyniGGbipnid
hwuwpwyw)bnipjwb htn Juwwbph dwubwqbnp ytwnp hdwlw G hwpgh nyw
ninpunGGnpnud pOnniGdwé YubnGGGna nu ypwlnplywh, haswbu Gwbe hGunbih npwbg
w)jbpwOny, nppwlny npwlp hwiwwwwnwufuwbnid GG unyy b YuwbnGGGphG:

5. dbpwptipdnLbpp hwuwpwyw)nepjwb htinn juwwtiph dwulwqhwnnipjwlnp

5.1. Swuwpwyw)bnipjwb htwn Yuwbtiph dwubwqgbinp wbwnp £ dtnGuywh dGw ninpwnh
htnhGwynipjwbp Yybwunn gwblywgwd gnpénnnip)ntbhg. synmwbgh wqqujhb
Qwulwaghwnwlwb wunghwghwjih (APRA), Gpw gnpdwnnypltph wpryntGwybwn
hpwlwbwgniip Gir pwph hwdpwyp:

5.2. Jwuwpwlywjlnipjwb htin Yuwtpp jnipwpwlsynip dwulwqbin, unyyt YuGnGGGphG
dhwlOwnt wwhhg, wwpwnwynpyned £ ng shwjl wGdwdp hwnpgbip npwbp, w) Gwl
Guwuwntip yuwlnbGbbph hpwwwpwlw)bnipjwlp:

5.3. Swuwpwyw)bnipjwb htwn Yuwwbtph hwjwunwbjwb wunghwghwjh hwgnpywé

QwnuhOp wwpwnwynpdned £ plnnibt]p Juppwaqdh fuwfunnudGtiph dwuhb gtiyneygGbpp,
pGGwpyt npwlp, G npubiinpb hunwy nhppnpnnid:
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